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Aug. 18, —Warning te
corporations that they should wot in-
crease their capital stock In an effort to
reduce their taxes under the exoemm
profita provisions of the present law was
\mued by Commiasioner of Internal
Revenus Roper to-day.
organization to escaps taxem he eald,

LIBERTY 31.28 IN DEMAND. '

Trust Companies Among HSellers
on the Advanece,

Urgant buying of the Liberty Loan
BY% per cent. bonds was coptin r-
torday by persons desiring to avol

ation and ndvanoed the price to the m-w
high record of 101.08, a gain of alightly
mors than one<half of one point for the
day. This high price compares with a
low *guotation of $7.20 made a few
months ago,

It developed yesterday that many in.
mtitutio :a which have funds invested In
the 3% per cent loan are following the
example of the New York Btock Ex-
change, which last week mold it hold-
ings of these bonds so that it might be
In powition to relnvest the procesds (n
the fourth Liberty Loan.

HIDE AND LEATHER
ISSUES FIGURES

Bhows Volume Inaorease of 22
Per (ent. Over the
Previous Year.
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Amaerican Hide and Leather Com-
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tion

{axation.

Itema
trademarks, copyrights, &c.,
viously capitalized must, uuder the law,
bo excluded in determining the invested
cap 1l of & corporation unider the éxoess

1t should be borme in mind that the
present onCem profits tax ia based upon
ihe returns from capital actually In-
vested in the business, In the determina-
ton of which surplus and undivided
profits nre inocluded.
capital
not resul

stock to cover thase items

as good
not

profits tax law.

rorporate.

rquitien of
bave rasulted from the operation of the
present law will ba fully guarded agninst
in the revenus measure now before Con-

greas” ness under the title of the Barrett Com-
pany of New Jersey will be taken wp
FATIONAL CONDUIT SALES, At & special mesting of the stockholders

Fer Secomd Quarter of Curreat

During the second quarter of 1318
the National Conduit and Cable Com-
pany wans able to nearly douvble Mta net
salen of the frst quarter,
of tha similar Increase In manufactur-
Ing cont. the net profit from theso sales,
shile somewhal larger,
the big advance which might have besn

“Corporations should not
any reorganization nor increase their
eapita) stock to cover Hermm already in-
eluded In jhelr agsets withoul firet as-
puring thémselves that thay thoroughly
understand the law and regulations per-
wining to incoma
taxee  No special advantage with re-
spect o laxation sheuld accrue to any
tusinesa becauss of Ita form of organisa-
tian, whether Individual, parinership or
it is balleved that any In-

and excess D

this charscter (hat

Year Have Doubled.

413 not

inticipated.

Net salos for the quarter ended ‘Jume
10 were B4 141,830, as againat B2 485,
146, but the manufacturing, ddfL, Which,
in the firdt guarter was oniy, Bl
advanced in the June period-to
105, making the net profit oo i~ quar-
ter's operatlons $51,783, am o

with & defloit of $126,8%% reco
the end of March.

wards,

The report for the six mmho ended
Tune 30, 1618, shows net sales oOf §6.-}
GIR.644,
of 6,708,780,
eperitions of $75,1086.
amounted to $47,083, and taxea and In-
terest, &, to $366,425, making a fAual
dafcit at the end of June of §804,488.

STAMP TAX RULING ISSUED.

Celiecior Fdwards Takes A-ﬂu-

Por the Mformation of corporations
and dealera Iin sscurities William H. Ed-
Internal Revenue Collector for
the Second, or Wall Street, district, has
fsued & comprehensive {nterpretation of
he stamp taxes as they apply to certift-
cites and transfers of stock contalngd in
& tommunication from Daalel C. Roper,

with & manufacturing
leaving & defight

Beennse of Erwews.

Commiasioner of Intarnal Revenue,

This has been
the many mista¥es that are mads dally
in eonnection with the payment of stamp
tanes o the snle, transfer and issuance

of seturitien,

ton to-day,

New Orleans Cottom Markeét.

Aug. 19, — Although
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New
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Eon was n loss of 23 to A5 polnu.

markst

ciosed steady.

Oetobar, 51.08¢; Dac-mb-r u
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can -thus place themseivas
with re-
s tax will Incur

An increase In

t In an Increased invested capl-
1l and therefore will not change the
status of the oorporation with respect to
the excess profits tax. It is alse pointed
out that =n increase in the amount of
capltal stock outstanding to cover such
will, value of patents,

undartake
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Anderson,
' Ananctal suhietts and t-mur!r
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and 8i,
Traction Company, subsldiary of the
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;‘ K52 and balance carried for-
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P Morgan & i'a, have offered and seld
per ocent.

achine
Tire and '8 bher Company
ni'ed Verde Exten un- Mining (.‘um-
310
in July, against IM X1
sl Belmon: Company upnru

CAnacanda Copper Company a
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Pany’'s sarnings In the fisoal vear snded
June 30 last wera 32,386,613, showing
& 23 per cent. {ncrease In the volume of
busingss over the preceding year, ac-
cording to ita annual financial statement

000.000 preferred mock and compares
with 31,762,750, equivalent to §13.58 n
ahare, earned in the twelve months of
1817. The company's profits befers
charges aggregated §3.748.410,

During the year, the President polnted
out In his remaris -to stockhoidery, the
company's bonds were reduced by §204.-
000 and there remafned in the public's
hands only §3,156,000 on June 30. “The
bonds In the Lreasury in anticipation of
Immediate sinking fund requirements on
June 30, 17" the report mtates,
“‘amounted $125,000; during the year,
$284,000, making & total of $418,000,
which were sold to the trustes, Of this
total $150,000 conaslsis of the regular ap-
propriation under Lhe morigage and
$260.000 are bonds purchased gut of ac-
cretions to the sinking fund.®

Total current assets at the end of
the fNacal year amounted to $17,781,083
and current liabilities to §3.625.459, leav-
ing net current assets of §14,157.674, an
Increase during the year of §1,78¢,625.
The net current asasts on June 30 ex-
oeeded the tota! par value of the bonds
outsianding by $11,001,574, leaving In
addition the entire plant and good will
standing against the capltnl stook of the
American Hide and Leather Company.
The annual mesting of the company
is scheduled for some time early in
Beptember, when It |8 expected some
clinnges will occur In the board of di-
rectors,

does'

pre-

rofita

DISSOLUTION PLARNED,

Barrert Co. Btockholders Will De-
eide Fate of Substdinries.

Dissciution of the wsubsidiary com-
panies of the Barrett Company” and the
consolicating of the corporation’s busi-

mAay

of the company, (o he held upon a date
to be determined later, In accordance
with a declalon arrived at by the board
of directors at (ts regular quarterly
meeting vesterday. At the meeting the
directers decided that the plan which
has been undsr cunsideration for some
time has now reached the point where
W ehould be’ presented to the stock-
holders for authoriaation. 1f the share-
owners adont the Fesolution which will
be pinced before tham the rubsididry
companiea of the Barrett Company will
bo dissnlved amd Lhe entire ‘business |
eonmolidated Widat the new cowpora-
tion, b

The regular quarterly dividend of 1%
per ven’. was declared by the directors
This dividend s payableson both tho
cammon and praferred stocks, the for-
mer on October 1, to stock of record
Septambdr 12, and the latter on Octlober
15, to atock of record September 16,

Ahow

dut

trom | BOSTON PROTEST TAKEN UP.
Clearing House Commitiee Makes
‘Wo Comment on Resnlt!

The Clearing Hoase Commities of the
New York (learing House Assoclation
vesterday held a protracted session, st
which consideration was given the pro-
test by the Bostor Clearing Mouse As-
soclation against the recent ruling by
the New York association under which
a charge of one-tanth of ons per cant,
is made for clearing out of town aao-
coptanoss,

Except 'o say that the resclutions of
protest yassed by the Boston Clearing
House had recelved consideration mem-
bars of ths comfimittes would not dacuse
the subjent.

The Boston bankers passed resolutions
Iate lnst week deciaring that the charge
wan excess' e And that it amounted to
Interest for six days at the rate of 6
per cent.  Uhe Boaston oasoclation also
declared that ths charge was unneces-
WRTY:

to

METAL MARKET,

It Is bacoming Increasingly difMecult
for purchasers 10 get copper unless they
have priority rights or <GQovernmaent
requisitions for the metal The Qov-
emmment’'s needs are taking up prac-

.hn-
Lﬂh

ynd  indications are that ths private
buyer will find little opportunity to mse-
oure matal which he needs. Buainess
han slightly decrenssd as compared with
the first part of lusl weak, but there are
mtill & fair amount of cantracts belng
placed with selling agents.
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